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M.Com. (Semester-I) Examination, December 2021
COMMERCE (MANAGEMENT/ACCOUNTING)
Q Paper - 111
(Advanced Accounting)

J Time Allowed : 3 hours Maximum Marks
Regular/Private : 40/50
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Note : All questions are compulsory.
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The debt, which may or may not be
realised, is called :

(a) Doubtfulldebt (b) Baddebt

(c) Gooddebt  (d) None of these
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Realisation Account 1sa

(a) personal Account

(b)
(¢)
(d)

Nominal Account

Real Account
None of these
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(Short Answer Type Questions) 2#5=10
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ne Outstanding Expenses.
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Explain the meaning of Income received in advance

Fo gy faeo w1 E?
~ Whatis bank reconciliation statement 7
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What is suspense account?
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Define single entry system.
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What do you mean by cost of goods sold?
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Define secured loan o |
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7. fifed doee @ x5=25 wing Trial Balance of Ramlal
A N WER ¥F THeAT H 31 7 ' of Shahpur, prepare Trading and profit and
ﬁmgﬁl d T 91 99 & fen . , 2018 r the yearended3lst March

& =01 fazar . o1 =T @ ce Sheet as on that date -

fareor [ - Dr. Cr.

o - il Rs Rs

S 23,000 ' '
éaqwm 4500 ’ purchase 23,000
' Opening Stock 4,500

- 1,500 )
R +e00 Salary 1,500
T H T ’ W
2 . v ages 3,500
‘ Cashin Hand 700
212056 Féfil

212056




8
Dr Balance of Cash Book T 3,250
Cr Balance of Pass Book ¥ 3,670
Cheque deposited but not T 800
Collected
Interest allowed by bank but ¥ 40
notentered in the cash book
Bank charges not entered 3 20

in the cash book

Cheque drawn but not < 1,200

presented for payment |
3Yar/ OR
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What do you understand by Rectification of errors?

Briefly describe the procedure of rectifying errors

. W%mwm@ﬁﬁmm ;
" Wffwi?ﬁ 80,000
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) am?éﬁ‘i_\ﬁﬁgf@ 18,000
: ﬂﬁ{qq\\—rﬁ 1,08,000
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n the basis of following

(alculate Profit / 1Loss O

informations (
i %0.0(

|. Opening Capital %0,000

%.000

2. Current year drawings

3. Additions to capital during the year 18,000

4. Closing Capital 1,08,000
319141/ OR
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Explain the procedure of calculating loss on stock

under a fire policy.

HeT ¥ 100 T A1 50, 5 0, T ASH AE Hea
105 7 gt sifoe F & F 30 I 2019 CaE Al
Fiqar 2019 1 T 25, 5% TR ATEH 106 W4
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Mohan purchased 50, 5% Govt. Bonds of Rs. 100
each cum-int. At Rs. 105 per bond on 30 April 2019.
“He sold 25, 5% govt. Bonds @ ¥ 106 per bond on |
sept 2019. Interest on these bonds is payble on 3 1
Julyand31° ! January each year. Pass the necessary
Journal enteries in the books of Mohan.
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What is Voyage account ? What items are usually

recorded in the debit and credit side of Voyage

account ?
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A and B arc partners in a fir

3:2. They decide

Marc
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m and sharing profitas

d to dissolve their firm. On 31

h, 2019 their Balance sheet was as follows :

" ;maz?:;d%?;iﬂ:g; ;ﬁ% ﬁ ;;nq Balance sheet of A and B (as on 31 March 2019)

3T 31 J14 2019 &1 gt 97 = 91?:1 ¥ Liabilities Amt.(%) | Assets Amt.(3%)
31914 2019 1 AR B 1 g I A 90,000 Machinery 70,000

Bﬁ(_"’ afer | e rrﬁﬂ B 80,090 1,70,000 | Investment 50,000

A 90,000 RENIE 70,000 Sundry Creditors .60,000 | Stock 22.000

B 80,\000 1,70,000 | fafam 50,000 Bills Payble 20,000 | Sundry Debtors 1,03,000
e 60000 | W 22,000 Cash 5,000
29 faga 20,000 | fafamer | 1,03,000 250000 30000

m 5,000
2,50,000 2,50,000 The Assets and liabilities were disposed off as
gt : follows :

HWWWMWWEW ar: 1. Machinery were given to creditors in full

settlement of their account and stock were

given to bills payble in full settlement.
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Investment were took over by B at the book
value. Sundry debtors of book value 50,000
took over by A at 10% less remaining debtors
realised T 51,000. _
Realisation Expenses amount Rs. 2,000.

FAAAT/ OR

HHT % THIhLU & 7 IGRYI Bl @ 7
What are the objectives of firm
amalgamation?

2 2 4
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