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Time Allowed : 3 hours 

212057 

M.Com. (1" Semester) 
Examination, December 2022 

COST ANALYSIS AND CONTROL 

(i) 

M.Com 

PAPER-IV 

ie:ar qÜgffei feu yufs 50 3j# at, Tug'4'- 5, 

Note : Attempt all the questions. Options are internal. 

GU-34/ Section-A 

(c) 

Choose the correct answer: 

( atgTS wy) 
(Objective Type Questions) 

(34) a0H t 

Maximum Marks 
Regular/Private : 40/50 

Minimum Marks : 14/18 

Cost accounting isa branch of 
(a) Accounting 

Marginal costing 
212057 

(b) 
(d) 

5x1=5 

Standard costing 
All ofthe above 

P.T.O. 



(34) HH|4 HI-BIÍ GTdI 

(a) yft GI 

(a) 

Abnormal losses of process account are 
transferred to which account 

(b) Trading account 

(d) 
(c) Trading and profit and losses account 

(iii) fa 

General profit and loss account 

None of the above 

2 

6.00.000, vfraGRÍG G 3,60,000 
(34) 20% 
() 60% 

(a) 

Sales 6,00.000, variable cost 3,60,000, profit volume ratio is -
(a) 20% 

(c) 60% 

(37) 3HEA Ge 

the budgets -

(a) 40% 
(y 80% 
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(b) 
(d) 

Which of the following is a summary of all of 

Production budget (b) (c) Master budget (d) 

40% 

80% 

() oi qe 

Flexible budget 
Capital budget 

2. 

3. 

4. 

(V) 

3 

Formula of material usage variance is 

(a) 
AQ (SP-AP) 

(c) SP (SQ-AQ) 

gug-a / Section-B 

(Short Answer Type Questions) 

(b) AP (SQ-A0) 

(d) SQ (SP- AP) 

What do you understand by elements of cost? 

372T /OR 

What is meant by absorption of overhead? 

Define process accounting. 
37GT /OR 

What is uniform costing? 

Explain the breakeven point with example. 
3T2T / OR 
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5x2=10 

P.T.0. 



5. 

6. 

7 

4 

Explain the concept ofmarginal cost. 

What is budgetary control? 
372dT /OR 

Write the objectives of cost audit. 

What is standard costing? 
37GT/ OR 

How to calculate material cost variance? 

Section-C 

(Long Answer Type Questions) 

Discuss in brief the different methods of cost 
accounting. 

342T/ OR 

5x5=25 

What is material control? Describe its objectives. 
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8. 

GIIfH yf'' T80 ufreA a'�' 200 

fH4fu| 4 ( Å) 

Materials Consumend 

(in ton) 
Cost of materials per ton 

in rupees 
Wages 

uf'' 

Manufacturing expenses 

in rupees. 

1,000 

125 

18,000 

6,000 

The product of a manufacturing company passes 

through two processes A andB and then to finished 

stock. It is ascertained that in each process 5% of 

total weight put in is lost and 10% is scrap which 

from processes ̀ A' and 'B' realises 80 per ton and 

? 200 per ton respectively: 

212057 

1.000 

125 

70 

Process A| Process B` 

70 

18.000 

200 

6,000 

12,000 

5,000 

200 

12,000 

5.000 

P.T.O. 



9. 

Prepare process cost account showing the cost of 
the output of each process and the cost per ton. 

3TTGT / OR 

What do vou mean by tern joint product and by 
product?Write a brief note on them. 

q 

2021 

2022 

(i) 
(ii) 

(iv) 2,00,000 hT fash 

Year 

2021 

fasa 
4.00,000 

book of Krishaw Ltd: 

2022 

6,00,000 

Calculate -

Following figures have been extracted from the 

Sales 

4,00,000 
6.00.000 

(i) P/v Ratio 
(ii) Break even point 

40,000 ( IY) 
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80,000 ( I) 

IY 

Profit/Loss 

40,000 (Profit) 
80,000 (Profit) 

(iii) Fixed cost 

(iv) Profit carned when sales are 2,00,000 

319JT /OR 

Discuss the utility of determining cost-volume 

profit relationship. Give its limitations. 

What is mcant by cost audit? Explain its concept 

and advantages. 
340aT/ OR 

5000 IM2 

40,000 (50% t) 
80,000 (70% Ítati 

Prepare a flexible budget for the production at 80% 

and 100% activity on the basis of the following 

information � 

Production at 50% capacity 5000 units 

Raw Materials 

212057 

30 per unit 

PT.0. 



11. 

Direct labour 

Direct expenses 
Factory ENpenses 

Administrative expenses 

Standard cost 
Standard quantity 

Actual Cost 

|Actual price 

Define standard costing and discuss its advantages 
and limitations. 

Calculate -

(i) 

37cT/ OR 

7 7500 

R10 per unit 

78,000 

Z80,000 (70% variable) 

1500 Kg. 

7500 

72,000 

? 20 per unit 

78,000 

Material price variance 

1500 Kg. 

72,000 

(ii) Material usage variance 

40,000 (50% fixed) 
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J 

) 
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