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B. Com. (First Year) Examination, 2024

(Major-l)
COMMERCE
(Financial Accounting)

Time Allowed : Three hours

Maximum Marks : 70

e ;@i Al @uel & gvT FARwgaR 3w QT
frefRa siw @uel & gae Sifed €1
Note : Attempt all questions of all three sections

as directed. Marks are indicated against
sections.

EGug-H

Section-A

(=B )
(Objective Type Questions) - S5x1=§
ez ;. Gy g F IH JC FAF W 1 3F F
&1 3w 50 vl # A
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Note : Attempt all questions. Each question mm"
l mark. Answer in 50 words.

1 w-mmwm-

" Chogse the correct answer :

0 T &-vfae yoeh w1 afrem gan—

(a) fafeam fifrew & gm
(b) o o Eicaicieien gr
(¢) TF et %
(d) Mo To X 31‘ ERT
Double Entry Systcm was invented by
(a) Wllham Pickles
(b) J.R. Batliboi

~ () Lucas Pacioli °
(d) R. N, Carter

(i) mmmmﬁmaﬁnﬁi—
(@) WA R
(b) TR @
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(c) fer wht }
@ # "
Under Dimihishing Balance method amount of
deprieciation goes on :
(@) Decreasing
(b) Increasing
(c) Constant |
(d) None of these

i) 7 TGS TYHE e B wyEaRa R S -

(a) T-TIF T A |
(b) =R @R §
OREECR
(@) 7 ¥ = T

. Unrecouped short-workings transferred to :
(@ P& LA/
(b) T;*adingA/c
(c) Balance sheet
(d) None of these
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A . .
Il receipts of Capital nature gre shown in :

(@) Income and expenditure Alc
(b) Balance shegt

(c) Receipts and Payments A/c
(d) None of these

IYEt @ R —
(a) AfHT B
(b) srfa® @m
(¢) T 1 @
(d) ¥ & = 7

Realisation account is :

(a) Personal A/c

g SR
(b) Real A{C \“;()Oh el l
. {{C\P V>
o N \ L NG,
o8t |\ ; 4
PIL
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(c) Nominal A/c

(d) None of these
wug-a'
Section-‘B’
(g Il we) 5x5=25
(Short Answer Type Questions)

AT : FE A A e T & S AR T

/ Y¥7 5 3wl F1 &1 Vg GIAT 250 WK
Note : Attempt all five questions. Each question

\ carries 5 marks. Maximum words limit 250

y words. : ’

2. AGiHT AR A 9 T whga § 2 fREl A

Sargd |
What do you mean by accounting concepts? Mention
any four. \J e o h,f 3
- ki
Or

@—mmm%?mw@—mm@.
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What is Double Entry System? State its merlts and
-
3. W9 % S & e W a ‘
, |
State five causes of providing depreciation.
sdhuiad o , |
Or f

gl o e ol W SR waRd )
Di;tinguish between branch accounts and departmental

accounts.

4, AR TF & ﬁirﬁm YR GRS |
lane! | 2a8e.

‘Explain the various kinds of royalty.
' ayeran
Or o) ove F-'M-"

ﬁwﬁammwm%?mmmaﬂh

1B

e | nd ¥ ”””""{ (f’w‘r"w*
.

/" What is the meaning of departmental accounts? Describe
its advantages.,

5, maﬁtw@mw%?wﬁg@ﬁmﬁ
=ared |
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Whatlsmelptsmdpamentsmmt?Explahi its main
| - characteristics.

Naar

Or
fafrdn @ ¥ s s wuen # 2 =t afw ol =
Ma vl M g v wwEE )

What do you understanding by investment account?
Explain the term cumintersted and ex-interest with
examples.

6. THE H F ANA ¢? W& e fefign
What is the meaning of amalgamation? Write its objects.
 StET
Oor _
TR s W W @ ) fols ) smen st =0
T frofla wra § @ g £

Explam the decision in ‘Garner V. Murray Does thls
decision apply to India.

lat»{ :
P \ e M el
.4..;!/?\-1/}}.\ ﬂfj f“\hoi".ﬁ A k : !'4 {ﬁ‘ﬁ" G;J\B;'—C
Nrettaat ' L
Df’r‘ e ol ¢ {1“-:'1’\5'-' "
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3 . Each question carries 10 marks. M

words limit 500 words.

7. 31 W, 2021
e ¥ afaw @R freifea @ FEd—

#q vd fawa
fama amad
amfivEd
s w9
(oL

qmIA =

(5 4

L4
70,007
505
24,600
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Hfry wonY wEYE - 1,200

- 3,000 e
‘t‘ﬂ — 55,310
Awg 8,708 -
3R AUl BN 21,300 20,625
e Y 4,500 oS
g A : - 785
e 25,000 -

1,60,420 1,60,420

THENSH ¢
(a) AW =9 T 21,499
®) 2 4,200 ¥ IUR ¥4 T or@1 7€ R w0

() T 300 ITiea %o aryfefEa HU au WA TH
dfgy woned gray™ 71,000 #

(d) 2 2,000 % FF fFA M AR F d@ Ffeaw
w4 981 § = g mn R ,

Prepare final accounts of Anvesha Provisions for the
year ending on March 31, 2021 from the following :
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Purchases and Sales
Sales returns

Opening stock

Bad Debts
Depreciation -

General expenses
Provision for bad debts
Salaries

Capital

Cash

Debtors and Creditors
Fumiture

Outstanding Salaries
Plant

Ajustments :

(a) Closing stock T 21,

4 4
70,007 82,500
505 —
24,600 -
300 —
1,800 —
700 —
— 1,200
3,000 -
s n S5 30
8,708 —
21,300 20,625
4,500 R
" 785
25,000 —
1,60,420  1,60,420

499.

(b) Credit purchases of T 4,200 h4s not been recorded.
(c) Write off 2 300 for bad debts and make a provision

of T 1,000 for bad and doubtful debts

110281
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(1)
(d) Purchase of fumiture of € 2,000 has been recorded
in purchases book.

mﬁmmmt?mwﬁaﬁfhﬁmmﬂ
1 au FHA)

What do you mean by depreciation? Explain the
difference methods of charging dt_apreciation.

1.4.2016 T IR FHds fo 7 gyt 1 & TwS
e W) faa =man o o« ufn g o F g
2,00,000, feeita = # 7 4,00,000 3R IT* 9K A=A
adi # wfa @ 7 6,00,000 ST  for TE T SR
AFR Yo | UMW 7 40 T =7 T | AgEE
T R R F Faa g @ 96t § € safatad
fF S et ¥1 142016 § 31.3.2020 TH AlEH
e gu P w wRE wEw: e SR 9—
1,000, 10,000, 18,000 3R 20,000 | T ﬁ’ﬁh QA

O A e Fed oo i i § e @

A |

On 1.4.2016 the Aarohi Colleries Ltd. tbqk a piece of
land on lease. A minimum rent of Z 2,00,000 in the first
year, ¥ 4,00,000 in the second year, and there after ¥
6,00,000 per anpum, is to be merging into a royalty pf

110281 : PTO
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Z 40 per ton, with power to recoup short-workings
over the first three years of the lease only. The figures
- of annual output for the years from 1.4.2016 to
31.3.2020 were 1,000, 10,000, 18,000 and 20,000 1
tons respectively. Open the necessary accounts in the
books of the lessee.

10, s wfirf, W @ Frefafea gEA F SR
w31 §M, 2021 & fer i) Wfe SR A BRI (i)

IE-G WAl qEA—

(a) S=I—T 9§ ¥ 9= 9gA §¢ T 400, FAAN Y
% 2 79§ 7 3,600, A A F TR T
& T T 6001 ‘

(b) 'm—_mwm F 200 iST Yook ¥ 1,200,

. SoH TE R W T 22,5001 i

'_(c) YiAH— a4 Z 2,000, A0HA T 240, BUR 3R

@ Il # 600, SiYE TE St WUt ¥ 1,700,
HihigrR F ASigd ¥ 1,360, Tas[@ =19 800,
frtan 3R @R 2 1,000

(d) 3TET FI— TR T 160, AU TE ] T 7

440 |
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[13 ] |
s qw— 1 o7, 2020 H T 360311131“
2021 #1 T 560 R |
Prepare (i) Receipts and payments accounts (ii) Income

and expenditure account of Aryaman Samiti, Bhagalpur
for the year ended 315 March, 2021 on the basis of

5 ()

following information :

(a) Subscriptions : Subscription received for last year T
400, subscription received for current year Z 3,600,
subscription due for the current year but not received

Z 600.

®) Receipts : Room rent Z 200, sports fees ¥ 1,200,
Received from refreshment room ¥ 2,500.
’ (c) Payments : Salaries Z 2,000, Repairs ¥ 240, Printing
and stationery Z 600, Materials for refreshment room
Z 1,700, Watchman’s wages € 1,360, Electricity
expenses T 800, Rent and taxes ¥ 1,000.

(d) Outstanding expenses : Repair T 160, Matenals for

......

refreshment room Z 440.

(e) Cash balance : on 1% April, 2020 is ¥ 360 and on
315t March, 2021 is T 560.

1;_.11)1101@ 3y F e © 2 fawa qun smo § F J=
27
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What do you understand by consignment? What is the
~ difference between sale and consignment?

12.A. B 3 C w% % § wiRm & sl ey
Wﬁﬁaﬁ%’é‘lﬁﬁamﬁ,zozﬁﬁﬂﬂﬁﬂﬁ -
- ml-wmﬁmﬁmﬁgﬁﬂiﬁﬁm—

T 2t
AR 60,000  wrt gt 1,00,000
it : A qmﬁmf 40,000
A 30,000 JF¢ 10,000
B 30,000
C 30,000 90,000
1,50,000 '1,50,000

qefl ¥ 3T [EEE 7§ 10% HH g T
waﬁwwmimmmzsoogq
fara1 A § A R T T d@fe e &
forn forgat T § ¢ sae T8 91, T 500 YT
fF) M EEs G TAEA

A, B and C are partners in a firm and share profit and
losses equally. They dissolved the firm on 31* March,
2021. On this date the balance sheet oef this firm was

as under :
110281
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Crediters 60,000  Fixed Asscts  1,00,000
Capitals : . Current Assets 40,000
A 30,000 Cash 10,000
B 30,000
C 30,000 90,000
1,50,000 1,50,000

10% less than book value was realised from assets.
Creditors were paid in full. Dissolution expenses
amounted to ¥ 500 which were paid in cash. An amount
of Z 500 was paid for contingent liabilities for which no
provision was made in the books of accounts. Prepare

necessary accounts.

13, FE0FA @l YOEll % AW T wIA H au
HifST :
Describe advantage and disadvantage of computerized

accounting system.
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