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320291
B. Com. (Third Year) Examination, 2024
(DSE)-M-1I
(Commerce)

Paper : First (Group-A)
INCOME TAX LAW and PRACTICES

Time Allowed : Three hours |

Maximum Marks : 70
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Note : Attempt all the questions from the given sections
A, B & C as per the instructions.
Qus-' A’
Section-‘A’, ]
(TP W) 5x1eS
(Objective Type Questions)
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e Income tax department works mder | ¢
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question carries | mark.

(3') Central Goverment
(b) State Govermem
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(b) T dw T W g o ¥
(©) =t Wl ¥ e o ®
(d) T et & f wRogE w %
House rent allowance is :
(a) Fully exempted
(b)‘ Exempted to a certain limit
(c) Exempted in big cities

(d) Exempted for Goverment Employees.

Gy S Tl T &—
(a) SATME AT
(b) SR, FH=
(c) SAfFATa ITEM F HITER
@) T™ 7 Tl
Not a Capital asset:

(a) Stock in trade

(b) Household furniture
(c) Car for personal use
(d) All of these.
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(c) W=t TS
(d) vt W

Section 80 C applies on: |

(2) Individual and Hindy Undivided Family
(b) Fim ‘

(©) Co-operativesocietieé

(d) Company

(V) T @ ey s At §
(2) STFHT T
(b) TSR
(c) U Y F A< HX el
(d) ST Tt |
Getting Permanent Account Number is compulsory
- .

| (a) Income tax assessee
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(b) Importer
() Assessee under service tax
(d) Allof these

- muew’ :
~ Section-‘B’

(WY I W) pbrs-28 "
(Short Answer Type Questions)

AT : T 5 @ TE T g FQ) FIE IS
3! FT &1 W= FA 250 VK

Nate;' Attempt One question from each unit. Each
~ question carries 5 marks. Word limit 250 words.
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Compute the annual value of the house in the follow-

ing cases. A B

? . il
Municipal valuation 1,00,000 1,00,000
Fair rent 1,20,000 1,20,000
Standard rent 90,000 1,40,000
Actual rent received - 1,32,000 96,000

Municipal tax 10% of M.V. Owner  Tenant

ECOEM |
~ Unit-1II
: @m%mﬁaﬁ-mmﬁw-wﬂﬁw
wiFa ?? '
* What deductions are allowed to a businessman in
computing profit?
or
e e el H T Hi
Explain the long-term capital gains.
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State the rates of income tax for individuals,
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TR (enfier) & et orfier &1 wrdfafu &1 wa
¥ aofy g |
Briefly describe the procedure for appeal to the

Commissioner (Appeal)

QUe-'q’
Section-‘C’
(dd swia 7o) 4x10=40
(Long Answer Type Questions)
AT : fefrras am e 4 @ gl an g & 5w
500 vt % A1 TEF FOT 10 F T &

Note : Answer any four out of seven questions in 500

words. Each question carries 10 marks.

. T 2022-2023 F faw 4t tH vAE Fit o3 frefafaa

T
3
(a) TH F1 AN YRa ¥ wra femm 5,000
(b) T # fom wHm gwfw /@ o
yra § s fE 500
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(c)lqﬂﬁs;avq'ﬂtf?ﬂﬁ_!ﬁﬁrq e @ o

T T A H 1,000
(d)wﬁwﬁam%maﬁ

T S # s feg 98 S HRA
¥ frfim 220,000 T # & 10,000 T

WA § T T §) 20,000 *
() WA H Iy g TS H A 2,000
@ FR F TR N A 6,000

-@)mﬁ?ﬁ@mwwm |
T=ai F1 fren W A=A H T W '

i i - 5,000
() T F fam g fae

A < T s § ewa § el T 10,000
Wmﬁaﬁwmﬁmﬁmaﬁm}
2024ﬁm§amﬁmmqﬁsnm
e ) P & (i) sremrn Frert & @ G
aperh 1l i & .
The following are the income of

the previous year 2022-23 :

shri Ram Prasad for
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(a8) Profit from business in Iran received

in India . 5,000
(b) Income from house property in Iran

received in India - 500
(¢) Income from house property in Pakistan

deposited in a Bank there 1,000

(d) Profit of business established in Pakistan
deposited in a bank there, this business
is controlled from Indja (out of Z 20,000
a sum of ¥ 10,000 is remitted to Indla) 20,000

(¢) Accrued in India but receival in England 2,000_

() Profit earned from business in Kanpur 6,000

(g) Income from agriicmulre in England it is
all spent on the education of children

in London - 5,000
(h) Past untaxed foreign income brought into
India during the previous year 10,000

From the above particulars compute the gross total
income of Shri Ram Prasad for the assessment year
2023-2024 if Shri Ram Prasad is (i) A resident (if) Not
ordinarily resident and (iii) A non-resident.
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B T T ) o)t ) g AT

_Wﬁmﬁqﬁmwﬁ%mmﬁﬁﬁ
Hﬁ"“‘*“ﬁmﬁﬁm

4
O TR ] R fa-arts 60,000
(i) I ' - 5,00,000
(R R N 60,000
(iv) FHER & ¥ & Q fen & gay § 1000 WEH

_ﬁ?ﬁaﬁﬂél

A company took a house on rent and allotted to its

employee. From the following information compute the
value of perquisite of accomodation:

3
@) Ren‘t paid for the year 60,000
@ Salary ' 5,00,000
(i) Cost of fl.umture prov1ded inthe |
osBs i 400 o R g0 600
(iv) Rent charged from employee S sa.lary
permonths | 1,000
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9. WHEM WEfY | AW F I 7 w1 qviv #frg firg T
F T T #

State the items of Income from house property which
are not liable to tax.

10. =R Ft &7 FrAe ¥ frg F-d o wiga §2

What are the allowances that are admissible in determining
the Income from business?

11. R SHfufram ¥ sxim wha $a o9 § A U@
80 C ¥ 3= fem amelt Wt w1 FuEmwEw

Discuss the deduction under section 80 C of Income
Tax Act against Gross Total Income.

12.0) . T9 3 A 9E A ST T 7,65,0001

(i) SHA WEWTE e FUE H T 90,000 STHT FAG,
HAl A Fiaee FUE H T 20,000 T 9 T

F g T F T 18,0001
(i) T R S s frm ¥ T e §

T 25,000 ST FAC| |
(v) SR eTot 3 fnan & g O fareity v @ fag
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T M W 15,000 R A
w faofn o 2023-24 % forg @ F o
TUET i | | ]
() Incom under the head salaries of Mr. Ram is
2765000, Lt

() He deposited ¥ 90,000 in PPF, ¥ 20,000 in RPF
and paid tuition fees of his son ¥ 18,000.

() He deposited ¥ 25,000 in the pension Fund of 2 g
LICinIndia. {

(iv) He paid interest ¥ 15,000 -}on loan taken from a |
financial institution for his higher education.
Compute his total income for the Assessment year

2023-24.

13. fru-fora fafa =1 afim = =) fFed 37 2t §, 9o
39 fafedl w forat afn gt @t 72

On which dates are the installments of advance tax due
and what amount is to be paid on those dates?
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